‘= Prep Work: Gosls
Worksheet

THIS ASSIGNMENT IS WORTH A
TOTAL OF 10 POINTS.

REMEMBER:

¢ INFLATION = the percentage change in the price level over the previous year. Must be
reported in PERCENTAGE terms.

e UNEMPLOYMENT = the percentage of the labor force that is either working or seeking work.
Must be reported in PERCENTAGE terms.

e GDP = the country’s income in a given time period. Must be reported in DOLLAR terms.

e Per capita GDP = the average income per person in the country. Must be reported in DOLLAR
terms.

e GDP growth = the percentage change in the country’s income over the previous year. Must be
reported in PERCENTAGE terms.
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